Incentive to Introduce New Members to Balmore

Introduction

As you will be aware, in common with most other clubs, the number of members of Balmore has declined in recent years. For example, in the current year we have 253 full paying members compared with 306 in 2014. We are currently forecasting a shortfall against budgeted income for 2016/17, and it is therefore extremely important for the future financial wellbeing of the club that we all do everything that we can to encourage friends, family and colleagues to join the club. In order to maximise the number of members, Council have decided to introduce a meaningful incentive for any current member who introduces a new adult member to the club.

How much is the incentive?

The incentive will be a reduction of 20% in your subscription in the year following the year in which you introduce the new member and a further 10% in the year after. For example, at the current level of subscription (£780) the rebate for a full member introduced in 2016/17 would be £156 (20%) in the first year following (2017/18) and £78 (10%) in the year after (2018/19).

What is the timing of my rebate?

Once the new member has paid his/her subscription for the following year (or set up a direct debit) your rebate will be applied. If you have already paid your full subscription at that point you will receive a cash rebate. If you are paying by direct debit it will be reduced accordingly.

Are there any conditions?

The only condition is that both you and the new member remain members in the year in which the incentive is payable e.g. if you introduce a new member in the year ending October 2017 and the new member doesn’t renew his/her membership in the year ending October 2018 no rebate will apply. Likewise, if the new member were to renew in year ending October 2018 but not in year ending October 2019 the 20% rebate would apply for yourself in year ending October 2018 but not the 10% rebate in year ending October 2019.

What happens if the new member pays by direct debit and fails to pay his/her full subscription?

Your rebate will be reduced pro rata and you will be required to part refund any rebate already granted.

Does the rebate apply to all classes of membership?

Yes – but your rebate will be based on the membership class of the new member e.g. if you introduce a 5 day midweek member your rebate will be 20% of the subscription in that class (£550 x 20% = £110 at current subscription level) in year 1 and 10% in year 2 (£55). In no circumstances can your rebate exceed 20% (year 1)/10% (year 2) of your own subscription (unless you introduce more than 1 member).

What happens if I introduce more than one member in any year?

For each additional member introduced you will receive a further 20% rebate. So, for example, if you introduce 2 full members in one year your subscription rebate would be 40% in the following year and 20% in the year after. If you introduce 5 full members in one year you would receive a full rebate in the following year and 50% in the year after. No member can receive a rebate greater than their own subscription in any one year.

How do I prove my entitlement to the rebate?

The application form will need to be signed by both yourself and the new member confirming that you did introduce the new member to Balmore. This application form is available from the Secretary, Iain White, or on line at the Balmore website (www.balmoregolfclub.co.uk). Only one current member can receive a rebate in relation to any new member.

Table of Rebates (Based on current subscription levels*)

	Class of Current Member
	Class of New Member
	Rebate in Year 1
	Rebate in Year 2

	Full Member
	Full Member
	20% of £780 = £156
	10% of £780 = £78

	Full Member
	5 day midweek
	20% of £550 = £110
	10% of £550 = £55

	Full Member
	Intermediate
	20% of £400 = £80
	10% of £400 = £40

	
	
	
	

	Senior Member
	Full Member
	20% of £468 = £94
	10% of £468 = £47

	Senior Member
	5 day midweek
	20% of £468 = £94
	10% of £468 = £47

	Senior Member
	Intermediate
	20% of £400 = £80
	10% of £400 = £40

	
	
	
	

	5 day midweek
	Full Member
	20% of £550 = £110
	10% of £550 = £55

	5 day midweek
	5 day midweek
	20% of £550 = £110
	10% of £550 = £55

	5 day midweek
	Intermediate
	20% of £400 = £80
	10% of £400 = £40

	
	
	
	

	Intermediate
	Full Member
	20% of £400 = £80
	10% of £400 = £40

	Intermediate
	5 day midweek
	20% of £400 = £80
	10% of £400 = £40

	Intermediate
	Intermediate
	20% of £400 = £80
	10% of £400 = £40


*Current subscriptions are:

	Full
	780

	5 day midweek
	550

	Senior
	468

	Intermediate
	400


Notes to table 

1. The same rebates apply to second and subsequent members introduced in any year. Maximum rebate in any year is 100% of subscription (of introducing member).

2. Should life members make a financial contribution to the club, then they are entitled to the same % rebates (of their contribution) as per above table, should they wish to take it.

Remember – Introduce a new member and get 20% off your subscription. Introduce 5 new members and get a full rebate. If you do this before 31st October your subscription will reduce in 2017/18.
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